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agricultural incomes, and long periods of enforced idleness
during off season. Next in importance to these is expenditure
on social ceremonies. There are, however, two points to be
noticed in this item, (i) Such expenditure is usually competitive
under the name of keeping up appearances; and (ii) it is re-
current. For example, marriage is not the end of the business.
It usually leaves a trail of expensive presents. Whatever func-
tion these competitive presents played in the past in the way of
mitigating tribal feuds, their present role is to enhance poverty.

Economic Features of Debt

While these causes explain the origin of debt, its accumula-
tion is explained by usurious rates of interest. The major portion
of the debt is more than three years old and may be considered
long term debt. What usually happens is this. A tenant borrows
something to meet a pressing demand. After harvest a part of
the debt is repaid but during the next few months the tenant has
to borrow again for seed, subsistence, etc. and by the time the
next harvest is reaped his debt stands at the old level and may
even exceed it. In this manner the tenant goes on borrow-
ing and repaying but is seldom able to wipe off the debt com-
pletely. When, therefore, we say that much of the debt is long-
term debt we mean that the first transaction was completed long-
ago. The second important feature of the problem is the seasonal
variation in the amount of debt. Immediately after the reaping
of a harvest, the amount of debt is comparatively small but with-
in a few weeks it begins to swell and by the time the next har-
vest is ready its amount is pretty high. With the reaping of the
harvest begins another cycle. Third, while the bulk of the agri-
cultural debt in India is of a social nature the same is probably
not true of the depressed classes. Here borrowings for subsis-
tence are as important as those on social ceremonies. This
follows readily from the fact that the majority of their holdings
are undersized and that it is not easy to find work in the off
season. But admittedly it is difficult to determine accurately the
proportion of the unproductive debt. Often the cultivator knows
nothing about his loan account with the money-lender. Fourth
once indebted always indebted is the invariable rule. The
absence of any surplus, the usurious rates of interest and the